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E#ERT 5/ \1 54~ Consolidated Financial Highlights

L lﬁ#*l]ﬁ/Operating Income ST ICIRET D L HMFI R Profit . GEE
m % k5. Net Sales - - Attributable to Owners of Parent #HE ~Total Assets
= ## % # %%~ Ordinary Income B 1% % - U % B EERIZE Net Income per Share
4()(?07(:)7F:]/Millions of Yen) (B M.~ Millions of Yen) (&5 Millions of Yen) (F.Yen) (&5 M. Millions of Yen)
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(B7F M.~ Millions of Yen)
SEH4EFE ~Fiscal Year 2017/09 2018/09 2019/09 2020/09 2021/09
58L& Net Sales 30,933 29,075 27,112 26,082 25,743
55 E#F)2& ~ Gross Profit 25,288 22,670 19,955 18,951 18,741
B % |7~ Operating Income 4,053 3,218 2,959 2,507 1,929
&% FI4E .~ Ordinary Income 3,972 3,116 3,134 2,082 1,370
Btk EITIRET S L HAMFIZEProfit Attributable to Owners of Parent 1,434 1,629 1,508 506 (1,164)
1HE LY LEAMFI 25~ Net Income per Share*! (F.~Yen) 26.27 29.85 27.59 9.28 (21.28)
#8& % ~Total Assets 23,897 23,896 27,479 30,547 31,908
#1E % Net Assets 17,937 18,808 21,794 21,510 21,243
HEFHCLSF vy a- 70—, Cash Flows from Operating Activities 3,442 4,549 4,007 3,292 3,516
BEFEHICKDF vy 1-THO—Cash Flows from Investing Activities (3,874) (3,322) (3,613) (4,807) (1,996)
B 5558 LD ¥ vyvi 1-T7O— Cash Flows from Financing Activities (2,068) (855) 1,532 2,449 649

ARG Y LEMAR LGRS BB OMEFEE L TLVET ., ~Netincome per share is based on the number of shares after the stock splits.



P9 1A ()~ Quarter by Trend (Consolidated)

5T E&./Net Sales B 5% Operating Income
(&3 M.~ Millions of Yen) (&7 M.~ Millions of Yen)
7,500 1,000
5,000 (RSN Hd o] hoed  bed Hld e b e ke
500 IR Lod  oed  fod B bed e I et -
2,500 RSN B Hd o] hoed  bed Hld e b e ke I
0 0 l
1Q 22 3Q 4Q 1Q 2@ 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2@ 3Q 4Q 1Q 2Q 3Q  4Q
2019/09 2020/09 2021/09 2019/09 2020/09 2021/09
£ 5t Fiscal Year 2019/09 2020/09 2021/09
(B 7M.~ Millions of Yen) 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
55 £=.Net Sales 6,862 7,070 6,495 6,684 6,118 6,855 6,519 6,589 6,304 6,742 6,457 6,238
55 E#4F|3% .~ Gross Profit 5,229 5,186 4,843 4,695 4,490 4,951 4,735 4,774 4,711 4,916 4,728 4,385
B2 F|# .~ Operating Income 829 806 629 694 586 860 570 489 553 678 563 133
&% F2# Ordinary Income 868 709 1,373 183 404 905 651 121 495 345 428 101
HEMB%EICRET 5 LHAMFIZE . Profit Attributable to Owners of Parent 543 317 1,285 (638) 231 1,014 534 (1,273) 220 (1,637) 322 (69)
#&E e Total Assets 25720 26,722 28,003 27,479 | 30469 31,845 31691 30547 | 29450 32,639 31944 31,908
fli& .~ Net Assets 20,411 21,059 22,661 21,794 | 22,039 22,857 22,843 21,510 | 21,032 21977 21,652 21,243




REERUV—REEERNIR.Selling, General and Administrative Expenses

e &5 E {5 %~ Advertising Expenses mmmm A {4 % Personnel Expenses e [ & 5 {5 %~ Advertising Expenses mmmm A 4% Personnel Expenses
XL F ¥k~ Commission Fee 5%;1 %~ Subcontract Expenses K FEE% Commission Fee 54312~ Subcontract Expenses
w5t i 5§ % Depreciation % (.~ Other 7 {ii &0 &~ Depreciation % ) fth~ Other
—8—REHE SGA Ratio —=— & # % SGA Ratio
(B M.~ Millions of Yen) (&7 M.~ Millions of Yen)
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20.0%
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0 0.0%
2017/09 2018/09 2019/09 2020/09 2021/09 2019/09 2020/09 2021/09
(BB H.~Millions of Yen)
REEES (B 7M.~ Millions of Yen) REEES 2019/09 2020/09 2021/09
Fiscal Year 2017/09 2018/09 2019/09 2020/09 2021/09 Fiscal Year 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
REERV—REEE 21,234 19,452 16,996 16,444 16,811 REERV—REHEE | 4400 4,380 4213 4,001 | 3,904 4,090 4,164 4284 | 4,157 4237 4,164 4,251
Selling, General and Administrative Expenses Selling, General and Administrative Expenses
LE&EERE S 5,746 4,401 2,404 1,174 1,517 LhEEGE/ 722 763 504 414 248 244 362 320 337 373 393 413
Advertising Expenses Advertising Expenses
AG& 5,922 5,990 6,147 6,395 7,099 NS -4 1550 1,516 1,584 1,496 | 1,537 1,548 1,618 1,691 1,743 1,700 1,808 1,847
Personnel Expenses Personnel Expenses
XIFHEHS 3,698 3,622 3,400 3,343 3,157 XIFHH 880 844 869 805 829 844 853 815 789 785 777 806
Commission Fee Commission Fee
NixE S 1,432 950 1,067 1,426 1,804 NEE 216 248 274 328 305 372 342 406 441 445 452 464
Subcontract Expenses Subcontract Expenses
BATENE. 1,690 1,639 1,326 1,620 1,132 RAEEAE 343 332 326 323 307 450 425 437 272 312 261 286
Depreciation Depreciation
a0l 2,743 2,848 2,648 2,483 2,100 a0l 687 673 654 632 675 632 562 613 573 620 472 434
Other Other
RE&ER 68.6% 66.9% 62.7% 63.0% 65.3% RE&ER 64.1% 62.0% 64.9% 59.9%| 63.8% 59.7% 63.9% 650% 659% 628% 64.5% 682%
Selling, General and Administrative Ratio Selling, General and Administrative Ratio
GELtE/ 30,933 29,075 27,112 26,082 25,743 sEEES 6,862 7,070 6,495 6,684 6,118 6,855 6,519 6,589 6,304 6,742 6,457 6,238
Net Sales Net Sales




DREEBIANY-UFLE., BEFE. LEIMFIZE Net Sales, Operating Income & Net Income per Employee

m— 5K % B % Number of Employees as of Fiscal Year End w355 % B 3 Number of Employees as of Fiscal Year End m— R4 % 8 % Number of Employees as of Fiscal Year End
—a— EEEB1AL7T- YT LEE  Net Sales per Employee &— G£% 8 1A M7= U EE T35 Operating Income per Employee —8— EEB1A LT Y LHAMFIZEEProfit Attributable to Owners of Parent per
N Employee
(A People) (E7FAM.Millions of Yen) ~ (A~"People) (B M. Milions of Yen)  (A/People) (B7M.~Millions of Yen)
1,500 500 1,500 50 1,500 120
1,200 400 1200 \ 4.0 1,200 9.0
900 — 30.0 900 — - : 3.0 900 6.0
600 20.0 600 2.0 600 — 3.0
300 10.0 300 1.0 300 - 0.0
0 0.0 0 0.0 0 (3.0)
17 18 19 20 21
(AN./People)
SETEE ~Fiscal Year 2017/09 2018/09 2019/09 2020/09 2021/09
HARHE 2 B % Number of Employees as of Fiscal Year End 993 1,055 1,136 1,194 1,295
(B M.~ Millions of Yen)
HEEE1AN%1-Y5E 5. Net Sales per Employee 34.8 28.4 24.7 22.4 20.7
HEEB1ANL=YE EFIEE Operating Income per Employee 4.6 3.1 2.7 2.2 1.6
HEEE1AN LY LHEIMFIZE .~ Profit Attributable to Owners of Parent per Employee 1.6 1.6 1.4 0.4 (0.9)

HEBIANLEYFTLEE=5FLE + HESH (M T1) ~Consolidated Net sales per Employee = Net Sales + Average of Beginning and Ending Number of Employee
HEEBIANLYBENB=SEHFRK - HESH(HITF1Y) Consolidated Operating Income per Employee = Operating Income + Average of Beginning and Ending Number of Employee
HEENALS-YLHMANE=RStREICRET 5 LHAMFIE - HEXERHAPFY)

Consolidated Net Income per Employee = Profit Attributable to Owners of Parent + Average of Beginning and Ending Number of Employee

(B M.~ Millions of Yen)

5t = . Net Sales 30,933 29,075 27,112 26,082 25,743
B % 2%~ Operating Income 4,053 3,218 2,959 2,507 1,929
Btk EIIRET 5 L EAMFIE . Profit Attributable to Owners of Parent 1,434 1,629 1,508 506 (1,164)




B F k- IN#EE .~ Growth & Profitability

w55 5 Net Sales mm— = %5 2%~ Operating Income —=— 5|3 ZE Operating Income Ratio
—=— FE EE A K% Net Sales Growth Ratio —u— BRI K E Operating Income Growth Ratio —u— [REEREE ~Advertising Expenses Ratio
%
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SEHEE Fiscal Year 2017/09 2018/09 2019/09 2020/09 2021/09
S LSRR ~Net Sales Growth Ratio (5.8) (6.0) (6.8) (3.8) (1.3)
B ¥ F|# K3 Operating Income Growth Ratio (24.3) (20.6) (8.0) (15.3) (23.0)
5c E[R{fi=E.Cost of Sales Ratio 18.3 22.0 26.4 27.3 27.2
5t E#F#53~Gross Profit Ratio 81.7 78.0 73.6 72.7 72.8
BRE &3 ~Selling, General and Administrative Expenses Ratio 68.6 66.9 62.7 63.0 65.3
ILEEIEEE /Advertising Expenses Ratio 18.6 15.1 8.9 45 5.9
B #A2ZE ~ Operating Income Ratio 13.1 11.1 10.9 9.6 7.5
(7M.~ Millions of Yen)
5t 5. Net Sales 30,933 29,075 27,112 26,082 25,743
5c L [R{fi.~ Cost of Sales 5,645 6,405 7,157 7,130 7,001
5c L # %)% Gross Profit 25,288 22,670 19,955 18,951 18,741
RFEERU—REEE . Selling, General and Administrative Expenses 21,234 19,452 16,996 16,444 16,811
[h4 B 5%~ Advertising Expenses 5,746 4,401 2,404 1,174 1,517
B % 7%~ Operating Income 4,053 3,218 2,959 2,507 1,929




4 ~ Efficiency

HEEALEIFIEE ~Return on Equity (ROE)

B EREFIZRE  Return on Asset  (ROA)

2% M@ BRE ~Asset Turnover

(%) (%) (ﬁ%/TimeS)
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SEHEE ~Fiscal Year 2017/09 2018/09 2019/09 2020/09 2021/09
HEEARLHAMFIZEE Return on Equity (ROE) (%) 8.4 9.3 8.0 2.6 (6.4)
REERERIZE Return on Asset (ROA) (%) 16.2 13.0 12.2 7.2 4.4
& EMERER Asset Turnover (f& ./ Times) 1.3 1.2 1.1 0.9 0.8
ROE = (L4l &+ #h T H 2 EAK) x100 ROE= (Net Income.~Average of Beginning and Ending Shareholders' Equity) x100
ROA= (% | &5+ #idh T t9# & £ )x 100~ ROA= (Ordinary Income.”Average of Beginning and Ending Total Assets) x100
(B M.~ Millions of Yen)
5ct5 . Net Sales 30,933 29,075 27,112 26,082 25,743
#2# F)2E .~ Ordinary Income 3,972 3,116 3,134 2,082 1,370
Rt IZRET L EMFI4E.Profit Attributable to Owners of Parent 1,434 1,629 1,508 506 (1,164)
&% Net Assets 17,937 18,808 21,794 21,510 21,243
#2 &~ Total Assets 23,897 23,896 27,479 30,547 31,908




RE . Stability

i .~ Net Assets

=— 52 & A HE Equity Ratio FRENEE SR Current Ratio
(&7 H.~Millions of Yen) (%) (%)
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(%)
SEHEEE /Fiscal Year 2017/09 2018/09 2019/09 2020/09 2021/09
B2 &AL % ~Equity Ratio 71.2 75.2 72.3 62.7 54.6
FiE b3~ Current Ratio 355.6 424.0 428.0 414.2 319.5
(B A M.~ Millions of Yen)
& %~ Net Assets 17,937 18,808 21,794 21,510 21,243
& E ~Total Assets 23,897 23,896 27,479 30,547 31,908
FREBNE .~ Total Current Assets 17,366 16,764 18,469 19,743 21,262

mEn&{&E.~Total Current Liabilities 4,883 3,954 4,315 4,766 6,655




FEZEMAEER.Key Indicators

15 5 8 3~ Paying Subscribers

—a— R EEHEE  Advertising Expenses Ratio

w7542 B 1 Paying Subscribers

—a— L& EE R Advertising Expenses Ratio

- (B75 A~ Millions of People) (%)
(&75 A~ Millions of People) (%) 10.00 50.0
10.00 50.0
8.00 40.0
8.00 40.0
6.00 30.0
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400 — 20.0
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0.00 0.0
0.00 00 1Q 2Q 3Q 4Q 1Q 2Q 3Q@ 4Q 1Q@ 2Q 3Q 4Q
17 18 19 20 21 2019/09 2020/09 2021/09
HHea#, [E&EEE.Paying Subscribers and Advertising Expenses
axtEE SstEE, 2019/09 2020/09 2021/09
Fiscal Year 2017/09 2018/09 2019/09 2020/09 2021/09 Fiscal Year 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
FHeEH 6.56 5.60 4.79 4.59 4.16 FHeEH | 540 522 499 479| 500 481 467 459 448 438 423 416
Paying Subscribers (B 7 A~ Millions of People) Paying Subscribers (E7 A~ Millions of People) (&7 A~ Millions of People)
LEERE S 5,746 4,401 2,404 1,174 1,517 LEERE S | 722 763 504 414 248 241 362 320 337 373 393 413
Advertising Expenses (B M.~ Millions of Yen) Advertising Expenses (B 7M.~ Millions of Yen) (B 7M.~ Millions of Yen)
LEEEGEE 18.6 15.1 8.9 45 5.9 LEEREE/ | 105 108 7.8 6.2 4.1 35 5.6 4.9 5.3 5.5 6.1 6.6
Advertising Expenses Ratio (%) Advertising Expenses Ratio (%) (%)
ol —p 30,933 29,075 27,112 26,082 25,743 ol —p 6,862 7,070 6,495 6,684| 6,118 6,855 6,519 6,589 | 6,304 6,742 6,457 6,238
Net Sales (B M.~ Millions of Yen) Net Sales (&7 M.~ Millions of Yen)




it EExIEB3R .~ Consolidated Balance Sheets

MTI Ltd. and Consolidated Subsidiaries
September 30, 2017, 2018, 2019, 2020 and 2021

BEEDE Assets (&7 M.~ Millions of Yen)
SEHEE ~ Fiscal Year 2017/09 2018/09 2019/09 2020/09 2021/09
FRBIE E  Current Assets 17,366 16,559 18,469 19,743 21,262
& XU FEE ~ Cash and Deposits 10,133 10,504 12,421 13,354 15,540
SZWMFHM KR UEHE .~ Notes and Accounts Receivable-trade 6,187 5,203 4,667 4,840 4,501
BIE® ~ Advance Payments - trade 235 262 274 466 281
BT$LE A .~ Prepaid Expenses 360 343 367 453 460
FRULA%E ~ Accounts Recei vabl e—other 117 111 109 271 93
KUIGEFTEAFLZE. Income Taxes Recei vabl e 1 1 17 51 60
1RIEFLEE ~ Deferred Tax Assets 237 1 1 1 1.
Z M1t .~ Other Current Assets 157 178 658 341 358
EEI512%& ~ Allowance for Doubtful Accounts (64) (45) 47) (36) (33)
EE&E ~ Fixed Assets 6,531 7,336 9,010 10,803 10,646
BEREEEE ~ Tangible Fixed Assets 276 263 258 193 203
EYMtER{E ~ Leasehold Improvements 363 386 403 397 338
BAM{EEN R 558 .~ Accumulated Depreciation (267) (284) (296) (308) (256)
Ykt % (#iZ8) .~ Leasehold Improvements (net) 95 101 107 88 81
ITE BERUVES ~ Tools, Furniture and Fixtures 499 528 511 507 567
EIm{EEN R 5148 .~ Accumulated Depreciation (318) (367) (360) (403) (446)
IE BERUES (#ZE) ~ Tools, Furniture and Fixtures (net) 181 161 50 104 121
EEEEE  Intangible Fixed Assets 2,198 1,976 2,062 3,764 3,711
Y IO IT  Software 2,078 1,757 1,870 1,281 1,791
DN .~ Goodwill 46 179 153 692 556
FEEMEEE ~ Customer-related Assets - - - 1,755 1,333
Z D ~ Other Intangible Assets 73 36 37 35 30
BEZFDMDEE ~ Investments and Other Assets 4,055 5,096 6,689 6,845 6,731
BEFMEIZ ~ Investments Securities 2,437 3,309 4,977 4,536 4,511
& RUMRIE®  Leasehold Deposits 526 498 511 493 318
RIEFREEE  Deferred Tax Assets 1,018 1,262 1,133 1,766 1,803
Z®Dith ~ Other 136 52 92 74 108
EEI51Z2% ~ Allowance for Doubtful Accounts (63) (25) (25) (25) (10)
EEDHEE / Total Assets 23,897 23,896 27,479 30,547 31,908

“ ITHREHCHRISHELEID—FRIEIZFY20190HENSBAL 2O BEREEEIRETOBOEEDORFRRL, REREABIEETRBEORASICRTT BHEKICEELEL,
ZOFER. BTEADOFY20181C DV TEMRLTERLTVET,
MTI has applied 'Revised Accounting Standards for Tax Effect Accounting' at the begginning of FY2019 that deferred tax asset is shown in investment and other assets category and deferred tax liabilities is
shown in the fixed liabilites category.
As a result, the fugures of these parts for the previous term FY2018 were retroactively changed.



HEE S REB T~ Consolidated Balance Sheets

MTI Ltd. and Consolidated Subsidiaries
September 30, 2017, 2018, 2019, 2020 and 2021

BEDEIELVHIEE  Liabilities and Net Assets (B M. Millions of Yen)
SETEE  Fiscal Year 2017/09 2018/09 2019/09 2020/09 2021/09
FiBIE % .~ Current Liabilities 4,883 3,954 4,315 4,766 6,655
E#h€ .~ Accounts Payable - Trade 1,276 1,284 1,308 1,101 1,147
1ERRFFENDRELE AL ~ Current Portion of Long-term Debt - - 14 451 451
*3#.% ~ Account Payable - other 1,974 1,462 1,150 1,333 1,230
*3LEF .~ Accrued Expenses 430 453 459 492 493
FiEABIZE ~ Accrued Income Taxes 668 133 730 701 2,156
FKHIEEFZE ~ Accrued Consumption Taxes 108 173 160 109 461
KA r51&% .~ Provision for Point Usage 148 141 143 110 115
ZDfith .~ Other Current Liabilities 277 305 345 465 600
Bl &% .~ Noncurrent Liabilities 1,076 1,133 1,370 4,270 4,009
REIEAE  Long-term Debt — — 52 2,881 2,429
BEIAfTICR BB 1E .~ Net Defined Benefit liability 1,020 1,108 1,306 1,381 1,572
BDDNA ~ Negative Goodwill 22 13 4 — —
ZMith .~ Other Noncurrent Liabilities 34 12 7 6 6
£ A5t ~ Total Liabilities 5,960 5,088 5,685 9,036 10,665
#EEAE ~ Shareholders' Equity 17,022 17,852 19,598 19,112 17,241
&AR%E .~ Capital Stock 5,069 5,100 5,135 5,138 5,197
BEARE|RE ~ Capital Surplus 5,790 5,820 6,706 6,551 6,660
F#&E|R % Retained Earnings 9,311 10,080 10,989 10,707 8,665
BE2#3t ~ Treasury Shares (3,148) (3,148) (3,233) (3,283) (3,281)
FOHNDaIEF|IE R E1EE .~ Accumulated other comprehensive income 3 125 268 54 184
ZThthEMEEEEEEZE%ES ~ Valuation Difference on Available-for-sale Securities (12) 88 271 19 165
AEMEFAEENTE ~ Foreign Currency Translation Adjustment (22) (24) (8) (11) 5
BEGIAT IR B R ETEE ~ Remeasurements of Defined Benefit Plans 39 62 5 46 13
¥ P #H .~ Subscription Rights to Shares 297 332 343 345 161
JEREHEES ~ Non-controlling Interests 613 496 1,584 1,998 3,654
fEESE ~ Total Net Assets 17,937 18,808 21,794 21,510 21,243
E&-#MEESE ~ Total Liabilities and Net Assets 23,897 23,896 27,479 30,547 31,908
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E#EE2551EE _Consolidated Statements of Operations

MTI Ltd. and Consolidated Subsidiaries
September 30, 2017, 2018, 2019, 2020 and 2021
(BAHME.~Millions of Yen)

KEFHEE  Fiscal Year 2017/09 2018/09 2019/09 2020/09 2021/09
5t L= .~ Net Sales 30,933 29,075 27,112 26,082 25,743
5t EJR{fli .~ Cost of Sales 5,645 6,405 7,157 7,130 7,001
5t E#FI#E ~ Gross Profit 25,288 22,670 19,955 18,951 18,741
BREERV—RIREEE ~ Selling, General and Administrative Expenses 21,234 19,452 16,996 16,444 16,811
E#EFIEE ~ Operating Income 4,053 3,218 2,959 2,507 1,929
B %4513k .~ Non-Operating Income 87 53 204 41 112
ZHEL L€ ~ Dividends Income 43 9 59 10 -
BODONAIEHIEE ~ Amortization of negative goodwill 9 9 9 4 -
BoiEIc&B%EFIIE ~ Share of profit of entities accounted for using equity method - - 112 - -
ABER ~ Foreign exchange gains - 3 - - 32

B & INA .~ Subsidy income - - - 5 28

B D ##kF 1948 EANIIE .~ Cancellation of treasury share acquisition rights gains - - - - 21

¥ HELE ~ Gain on share exchange — — — - 12
ZM1th ~ Other 35 32 24 22 19

E %458 .~ Non-operating expenses 168 155 29 465 671
F#LF B ~ Interest Expense 0 0 0 4 6
BEICk DR BBk ~ Loss on Equity Investments in Affiliates 148 100 — 431 569

A& E18 ~ Foreign exchange losses 7 — 8 14 -
ZDft ~ Other 13 55 21 16 96
BEEFLE ~ Ordinary Income 3,972 3,116 3,134 2,082 1,370
457 2% ~ Extraordinary Gains 853 200 321 809 141
Y718 % .~ Extraordinary Losses 2,074 1,221 894 1,678 525
REISHAEMAEHFIZE ~ Income before Income Taxes 2,751 2,096 2,560 1,213 986
FEANF AR EVEZER ~ Income Taxes (Current) 1,576 817 1,042 1,074 2,538
EANFRZEHEAE ~ Income Taxes - Deferred (130) (64) 64 (196) (22)
WHEABEFIZE .~ Profit 1,305 1,342 1,453 336 (1,529)
EREHEITRETHHHMAL ~ Profit (Loss) Attributable to Non-controlling Interests (128) (286) (55) (170) (365)

Bl ICRET DY HHFIZE. Profit Attributable to Owners of Parent 1,434 1,629 1,508 506 1,164

11



EfEX vy a-JA—FHE Consolidated Statements of Cash Flows

MTI Ltd. and Consolidated Subsidiaries
September 30, 2017, 2018, 2019, 2020 and 2021

(B M.~ Millions of Yen)

SiHEE ~Fiscal Year 2017/09 2018/09 2019/09 2020/09 2021/09
BEESICKSFry>a-70— / Cash Flows from Operating Activities 3,442 4,549 4,007 3,292 3,516
REEFEALHMFIZE ~ Income before Income Taxes 2,751 2,096 2,560 1,213 986
BAM{E#NE .~ Depreciation 1,780 1,700 1,406 1,703 1,238
i818% .~ Impairment loss 230 100 157 1,416 428
DN AIEEIZE .~ Amortization of Goodwill 1,415 865 170 302 215
BIHATICRDAEDIEHAEE Increase (Decrease) in Net Defined Benefit Liability 155 118 115 124 153
B ikIZk D18 EE2E Share of (Profit) Loss of Entities Accounted for Using Equity Method 148 100 (112) 431 569
EXBEERS 12125 Z B3~ Loss (gain) on step acquisitions (693) (96) — (272) —
BB HMILS5EAEZ ~ Loss (Gain) on Sales of Securities (154) (60) (267) (428) (3)
BE ML ZETME2 ~ Loss (Gain) on Valuation of Securities 236 185 517 93 0
55 L{EHED LR ~ Increase in Accounts Receivable - Trade 288 937 574 (173) 343
RiILEDIEHEE ~ Increase in Account Payable - Other (477) (468) (288) 183 (113)
KHHEROBEEEE ~ Increase in consumption taxes payable (198) 64 (16) (51) 351
Z0fth .~ Other 234 346 (393) (101) 486
INET .~ Subtotal 5,715 5,887 4,423 4,440 4,653
SEANTRE D ILEEF - (LZE (138 ~ Income Taxes Paid (2,256) (1,314) (475) (1,153) (1,130)
BREEFBHCKDF vy a-TA—  Cash Flows from Investing Activities (3,874) (3,322) (3,613) (4,807) (1,996)
BREEEEDRBIZKSIZH ~ Payment for Tangible Fixed Assets (144) (138) (101) (66) (134)
R E S EDIFIZK DI~ Payment for Intangible Fixed Assets (1,708) (1,444) (1,454) (1,618) (1,641)
BEAMIEEDERGIZL S H .~ Payment for Purchases of Investment Securities (2,044) (887) (950) (54) (83)
BEBMIEEDTHIZKBUNA ~Proceeds from Sales of Investment Securities 152 60 384 918 17
Bt DEFIZLSZH ~ Purchase of Shares of Subsidiaries and Associates (120) (190) (1,082) (725) (274)
FEERITELDHI . Payment for acquisition of businesses - - (172) (3,242) (80)
~ Payments for sales of shares of subsidiaries resulting in change in scope of consolidation
EROHHEDOEREZHIFRAKKDMFIZLLZH (209) (680) (96) (36) -
" Purchase of Shares of Subsidiaries Resulting in Change in Scope of Consolidation
HEBRUVRIILDEYIRIZKSDINA ~ Proceeds from collection of lease and guarantee deposits 1 4 4 17 232
ZDfth .~ Other 198 (47) (146) (1) (33)
B HEEICLBF+vyPa-TA— / Cash Flows from Financing Activities (2,068) (855) 1,532 2,449 649
BEHEEANICEDULA ~ Proceeds from short—term borrowings — — 2 — 4,000
EHEALDREICKSXZH ~ Repayment of Short-term Debt - - - (2) (4,000)
RHEANIZEBIRA ~ Proceeds from long-term borrowings - - 70 3,500 -
EHEALDRFIZLSXE ~ Repayment of Long-term Debt (165) 9) (3) (263) (451)
X DFEITIZEBIA ~ Proceeds from Issuance of Shares 88 48 56 3 70
IEREHEENSDIIAAIZKBILA .~ Proceeds from share issuance to non-controlling shareholders — — 2,283 410 2,115
F2% 4 NX L% ~ Cash Dividends Paid (880) (872) (875) (876) (877)
BHEeKkXDOm|EIZ&SDIH ~ Purchase of Treasury Shares (1,002) - (0) - -
SHOBECHRADIBIZKDIHE ~ Purchase of treasury shares of subsidiaries - - - (100) (25)
EREOBEODEEFEOLEVFRARADIMBIZLSXZE ~ Payments from changes in ownership — — — (222) —
interests in subsidiaries that do not result in change in scope of consolidation
RERUVRERAEMIRIBEEE 21 (0) (9) (2) 16
/ Foreian Currency Translation Adiustments on Cash and Cash Equivalents
R EUREREWOREME ~ Net Increase (Decrease) in Cash and Cash Equivalents (2,479) 370 1,917 932 2,186
RERUBREAEMOYPERESR ~ Cash and Cash Equivalents at Beginning of Year 12,613 10,133 10,504 12,421 13,354

BERUREREWOREKES ~ Cash and Cash Equivalents at End of Year 10,133 10,504 12,421 13,354 15,540




%X 1§, Stock Information

(M #£F%.~ Stock Price Trend

(4L : F9./Unit: Yen)

1,200

(B4 : #k/Unit: Shares)

1,100,000

1,000,000

K#E( E£L104) ~Major Shareholders
(202149 A308 IR~ As of September 30, 2021)

®ERS

Name of Shareholder

FRERE

HRMELL R

Shares Controlling Share

1,000 400,000 A% 2% Toshihiro Maeta 11,862,100 21.86%
800,000 HREHT /- TL->—KMC, Inc. 10,096,000 18.60%
800 700000 HRAESHITLT—T4/MTI Ltd. 6,297,034 R
500,000 FEE#R R HIKARI TSUSHIN, INC. 5,358,700 9.87%
600 500:000 # X &+t UH Partners 2.7 UH Partners 2, Inc. 5,358,700 9.87%
o 400,000 HXEH AT 1/ $LR—ILTF 125 X~ MEDIPAL HOLDINGS CORPORATION 3.150,000 5.80%
300,000 # X< 4tUH Partners 3./UH Partners 3, Inc. 2,775,800 5.11%
200 200,000 BATRE— S AMEFERITHHA K4 S5 0) . The Master Trust Bank of Japan, Ltd.(Trust account) 2,383,400 4.39%
100,000 #X L4 BERHANT 18R4T~ Custody Bank of Japan, Ltd. 1,464,400 2.70%
0 0 #AEHT O Y—XDIGIMERCE Inc. 1,000,000 1.84%
T AP
B M AR T A
5% H &~ Volume (Shares) % #&{E.~Adjusted Closing Price Fﬁﬁ%‘ﬂﬂﬁ?ﬁﬁfﬂ/ ﬁit;& *gﬁktt
BS54 L5 #&E~—X~Closing price at TOKYO STOCK EXCHANGE PRIME Composition of Shareholders by Category Shares (%)
£/t~ Financial Institutions 4,201,200 6.86%
(@ #$ .~ Stock Price Trend (F./Yen) £REMAES| 2% Securities Companies 411,363 0.67%
£EHEE ~Fiscal Year 2017/09 2018/09 2019/09 2020/09 2021/09 Z Dtk A~ Other Corporations 29,134,408 47 .57%
=1{E.High 776 729 849 929 1,028 ' 4+Ei%k A% Foreign Corporations 4,227,802 6.90%
Z{ELow 608 556 503 432 620 "' fEA-Z®HsIndividuals and Other 16,976,393  27.72%
#&{E.Closing Price 675 629 704 882 766 1 BE& &KX Treasury Stock 6,297,034 10.28%
H kS (%)~ Annnual Volume (shares) 35,325,100 19,787,500 19,911,500 30,287,100 25,443,100 "'
17 F X% Number of Shares Outstanding (¥ Shares)  #ZEEITTIEM~Shareholder Return Data (%)
SEHEE Fiscal Year 2017/09 2018/09 2019/09 2020/09 2021/09 SEHEE Fiscal Year 2017/09 2018/09 2019/09 2020/09 2021/09
HIREBITEMRIH 60,854,400 61,016,400 61,139,000 61,144,600 61,249,200 "' [ AEP 60.9 53.6 58.1 173.0 -
~Number of Shares Outstanding at Fiscal Year End Payout Ratio
HEtem. 130.5 53.6 58.0 172.5 -
1¥ L 7-Y1R$R~Per Share Data (FA.Yen) Return to Shareholders Ratio
SETEE ~Fiscal Year 2017/09 2018/09 2019/09 2020/09 2021/09 ERLUMM=1%SYE LS + 1%L LHIMT =100
1L -UHiE ZE Net Assets per Share 312.28 328.78 363.53 350.83 318.29 ' Payout Ratio = Cash Dividends per Share + Net Income per Share x 100
1# 2 1=1) L ERFEFI 28~ Net Income (Loss) per Share 26.27 29.85 27.59 9.28 (21.28) "' @iBETHER= (B USHL4E + B ISR - L HHFIZx100
1% L 7-YEE & £ /Cash Dividends per Share 16.0 16.0 16.0 16.0 16.0 "' Return to Shareholders Ratio = (Cash Dividends+Share Buybacks)+Net Income x 100

M BRAFERIIUTO”RK D EEEE L HKIEZETHL TLET, ~Stock information is based on the number of shares after the stock splits.



2t #ZE ~ Corporate Profile

202159 A30HIRTE.~As of September 30, 2021
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RIRGEZE G| (355 —&B)
9438

Corporate Name

Head Office

Founded

Number of Employees(Consolidated)
Paid in Capital

Fiscal Year End

Number of Shares Authorized
Number of Shares Outstanding

Number of Shareholders
Stock Transaction Unit

Stock Listing
Stock Code

MTI Ltd.
35th Floor, Tokyo Opera City Tower
3-20-2 Nishi-Shinjuku, Shinjuku-ku, Tokyo
163-1435, Japan
+81-3-5333-6323
August 12, 1996
1,295
5,197 million
September 30
179,040,000 shares
61,248,200 shares

3,662
100 share

TOKYO STOCK EXCHANGE, FIRST SECTION
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