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E#EE 7/ \ 1S54 ./ Consolidated Financial Highlights

- ; — =17 LAY /Profit
55 £ Net Sales = R Operating Income Ninontc o O o parent ! = @, Tota Assels
e A4~ Ordinary Income —8— ¥ L 7z Y LEIfEFIZE~Net Income per Share
(& M.~ Millions of Yen) (&7 M.~ Millions of Yen) (&5 Millions of Yen) (F.Yen) (B 5. Millions of Yen)
40,000 6,000 4,000 100 30,000
5,000 25,000
30,000 3,000 75
41000 20‘000 .....................
20,000 3,000 2,000 50 15,000 -~
2,000 10,000 -
10,000 1,000 -~ 25
1,000 5,000
0 0 | 0
15 0 0 15 16 17
(B M.~ Millions of Yen)
SEHEE ~Fiscal Year 2015/09 2016/09 2017/09 2018/09 2019/09
5t L= Net Sales 33,461 32,844 30,933 29,075 27,112
5t E#a %28~ Gross Profit 28,022 27,490 25,288 22,670 19,955
B % ¥~ Operating Income 4,245 5,355 4,053 3,218 2,959
#2E ¥|2E .~ Ordinary Income 4,144 5,310 3,972 3,116 3,134
SR EICIRE T S L EMFILE. Profit Attributable to Owners of Parent 2,607 3,317 1,434 1,629 1,508
1#R Y 71-L) BEAHEFIZE .~ Net Income per Share *Y(1.~Yen) 48.52 59.54 26.27 29.85 27.57
#E B~ Total Assets 24,738 25,154 23,897 23,896 27,479
#1%E %= Net Assets 16,591 17,852 17,937 18,808 21,794
BEEHCLDF vyl a-T0—Cash Flows from Operating Activities 4,587 4,845 3,442 4,549 4,007
BEFHCKBF vy 1-T70—.Cash Flows from Investing Activities (1,707) (1,327) (3,874) (3,322) (3,613)
B35 82 kB F vy 1- 70—, Cash Flows from Financing Activities 3,921 (2,469) (2,068) (855) 1,532

*

-

L3 (£20155F4 B 1B A BEBELTEBEMR KIS OE2HRD B ETHR S EIFIToTLET . ~We conducted a 2-for-1 share split which became effective as of April 1, 2015.

TR LY LEMR R L LMD B R OSIEZEREEH L TLET, ~Netincome per share is based on the number of shares after the stock splits.



U H #EFS GEEE) .~ Quarter by Trend (Consolidated)

55L& Net Sales EZF% .~ Operating Income
(B 7M.~ Millions of Yen) (&7 M.~ Millions of Yen)
10,000 1,500
7,500 —
1,000
500 -~
0 0
1Q  2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 12 2Q
2017/09 2018/09 2019/09 2017/09 2018/09 2019/09
KET4EE Fiscal Year 2017/09 2018/09 2019/09
(B M.~ Millions of Yen) 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
5t E=.Net Sales 7,637 7,648 7,811 7,837 7,517 7,645 7,036 6,876 6,862 7,070 6,495 6,684
5t L #F)2E . Gross Profit 6,362 6,417 6,277 6,230 5,926 5,910 5,537 5,295 5,229 5,186 4,843 4,695
B ZH|2E .~ Operating Income 1,149 925 1,139 839 661 710 1,092 753 829 806 629 694
#ZEH|2E.~ Ordinary Income 1,125 907 1,143 796 619 706 1,085 705 868 709 1,373 183
BEMREITIRET DL HAHMFIZE Profit Attributable to Owners of Parent 677 (235) 703 289 801 352 740 (266) 543 317 1,285 (638)
&~ Total Assets 23,043 24,096 23,228 23,897 23,668 24,724 24,309 23,896 25,720 26,722 28,003 27,479
& % Net Assets 17,195 17,384 17,650 17,937 18,474 19,047 19,290 18,808 20,411 21,059 22,661 21,794




RFEERU—REEERNIRSelling, General and Administrative Expenses

e 5 25 B = E  Advertising Expenses mmm A\ 4% Personnel Expenses [/ 45 {5 %~ Advertising Expenses mmmm )\ {4% Personnel Expenses
X $hF ##} Commission Fee 4}iZ %~ Subcontract Expenses S #hF $#t~ Commission Fee 5V % ~ Subcontract Expenses
e i {ffi{E 1 %~ Depreciation mm— Z Dt~ Other i {12 Depreciation = Z () fth,~ Other
—8— fRE#HE ~SGA Ratio —m— BR 5 25 SGA Ratio
(B M.~ Millions of Yen) (B7% M.~ Millions of Yen)
30,000 100.0% 7,500 100.0%
24,000 80.0% 6,000 80.0%
18,000 . 60.0% 4500 = I I I I I 60.0%
12,000 . 777777 40.0% 3,000 o e e M maaa i - ——1 -.---- 40.0%
- — = = e e e e — B  mee = ~ 20.0%
6,000 S e T T s B - 20.0%
0 0.0% 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
2015/09 2016/09 2017/09 2018/09 2019/09 2017/09 2018/09 2019/09
(B M. Millions of Yen)
RETFES (B75 .~ Millions of Yen) RETFEES 2017/09 2018/09 2019/09
Fiscal Year 2015/09 2016/09 2017/09 2018/09 2019/09 Fiscal Year 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
RGEERV—REEE 23,776 22,135 21,234 19,452 16,996 REERV—REEE 7| 5213 5492 5137 5391| 5265 5200 4,444 4542| 4,400 4,380 4,213 4,001
Selling, General and Administrative Expenses Selling, General and Administrative Expenses
LEERES 9,077 7,607 5,746 4,401 2,404 LEERE/ 1,542 1,578 1,317 1,307 | 1,369 1,487 721 822 722 763 504 414
Advertising Expenses Advertising Expenses
NS4 5,770 5,637 5,922 5,990 6,147 A&~ 1,395 1,406 1554 1566| 1534 145 1500 1,499| 1550 1,516 1,584 1,496
Personnel Expenses Personnel Expenses
XILFHHS 3,727 3,741 3,698 3,622 3,400 XILFHH 926 935 904 932 886 938 884 913 880 844 869 805
Commission Fee Commission Fee
nixEs 1,326 1,456 1,432 950 1,067 NxES 402 519 255 253 282 240 240 186 216 248 274 328
Subcontract Expenses Subcontract Expenses
BAmEE. 1,318 1,272 1,690 1,639 1,326 BAEEENE. 374 401 458 456 430 422 412 373 343 332 326 323
Depreciation Depreciation
Z0ith 2555 2420 2743 2848 2648 ZDih, 572 650 647 874 761 654 685 746 687 673 654 632
Other Other
RE&ER 71.1% 67.4% 68.6% 66.9% 62.7% RE&ER 68.3% 71.8% 658% 68.8%| 70.0% 68.0% 63.2% 66.1%| 64.1% 62.0% 64.9% 59.9%
Selling, General and Administrative Ratio Selling, General and Administrative Ratio
ELEES 33,461 32,844 30,933 29,075 27,112 sEtES 7,637 7,648 7,811 7837 7517 7645 7,036 6,876 6,862 7,070 6,495 6,684
Net Sales Net Sales




EEBIANYYFT LR, EERE., LHABIFIZE Net Sales, Operating Income & Net Income per Employee

2K ¢ % 8 3~ Number of Employees as of Fiscal Year End

AR R M Number of Employees as of Fiscal Year End m ] 5K i 3 B #Number of Employees as of Fiscal Year End
—a— tXE1A %1 Y5 EH. Net Sales per Employee m— G381 A & 7- Y EEFI2 Operating Income per Employee —8— fEXEIA ST Y BEMIFIZEProfit Attributable to Owners of Parent per
- Employee
(AN.~People) (B7 M. ~Millions of Yen) (AN People) (& 5 M.~ Millions of Yen) (ANPeople) (B 7M.~ Millions of Yen)
1,200 800 1200 8.0 1,200
1,000 1,000 1,000
60.0 6.0
800 800 800
600 - 40.0 600 4.0 600
400 - 400 400
20.0 2.0
200 200 200
0 0.0 0 0.0 0
15
(AN./People)
SEHEE Fiscal Year 2015/09 2016/09 2017/09 2018/09 2019/09
HAKR 7€ 2 8 3 Number of Employees as of Fiscal Year End 795 786 993 1,055 1,136
(&7 M.~ Millions of Yen)
EEB1ANL1-Y5E LS. Net Sales per Employee 424 415 34.8 28.4 24.7
REEE1IANHT-YEZEF . Operating Income per Employee 5.4 6.8 46 3.1 2.7
TEEB 1N LY L EREFIZE Profit Attributable to Owners of Parent per Employee 3.3 4.2 1.6 1.6 1.4

REBIASYFZLEE=5%LE + HEEH(HIPFY) ~Consolidated Net sales per Employee = Net Sales + Average of Beginning and Ending Number of Employee
WREETANLSLYBEMNBE=EFRK «- KEBH(HIPF) ~Consolidated Operating Income per Employee = Operating Income + Average of Beginning and Ending Number of Employee
REBINALYLHMAB=BRSUKRECRET L LEMFILE « X EHAPTY)
/Consolidated Net Income per Employee = Profit Attributable to Owners of Parent + Average of Beginning and Ending Number of Employee
(B 7M.~ Millions of Yen)

5t E=.Net Sales 33,461 32,844 30,933 29,075 27,112
B ¥ F|3. Operating Income 4,245 5,355 4,053 3,218 2,959
Btk E(CIRET 5L HAMEFI 4. Profit Attributable to Owners of Parent 2,607 3,317 1,434 1,629 1,508

4



B R - IE1E . Growth & Profitability

w57 75 Net Sales mmmm = %528~ Operating Income —8— E ¥ F|#FE ~Operating Income Ratio
—u— 5 LB A K ~Net Sales Growth Ratio —u— EXFIE B KRZE ~Operating Income Growth Ratio —u— L5 EZEE ~Advertising Expenses Ratio
(%
(B75 M.~ Millions of Yen) (%) (&7 M.~ Millions of Yen) %) 400 &
60,000 15.0 6,000 150.0
50,000 10.0 5,000 1000 4
40,000 50 4,000 50.0 -\'\
20.0
30,000 00 3,000 0.0
20,000 (5.0) 2,000 (50.0)
10,000 — (10.0) 1,000 (100.0)
0 (15.0) 0.0
: 0 150.0 15 16 17 18 19
15 16 17 18 19 (150.0) (%)
SETEE ~Fiscal Year 2015/09 2016/09 2017/09 2018/09 2019/09
% SR &%= Net Sales Growth Ratio 8.0 (1.8) (5.8) (6.0) (6.8)
EEA IR ZE  Operating Income Growth Ratio 66.0 26.1 (24.3) (20.6) (8.0)
5c E[R{fi=E.~Cost of Sales Ratio 16.3 16.3 18.3 22.0 26.4
5t E#F#53_~Gross Profit Ratio 83.7 83.7 81.7 78.0 73.6
BRE&EZE ~Selling, General and Administrative Expenses Ratio 71.1 67.4 68.6 66.9 62.7
LEEIEEE ~Advertising Expenses Ratio 271 23.2 18.6 15.1 8.9
B ¥ A2 ZE  Operating Income Ratio 12.7 16.3 13.1 11.1 10.9
(BZA M.~ Millions of Yen)
5t E5.Net Sales 33,461 32,844 30,933 29,075 27,112
5c L [R{fi.~Cost of Sales 5,439 5,353 5,645 6,405 7,157
55 L FI2E .~ Gross Profit 28,022 27,490 25,288 22,670 19,955
BRFEE R U —AREIEE ~Selling, General and Administrative Expenses 23,776 22,135 21,234 19,452 16,996
L5 E =& . Advertising Expenses 9,077 7,607 5,746 4,401 2,404
B % #|#% . Operating Income 4,245 5,355 4,053 3,218 2,959




%hEE%  Efficiency

B 2 &R SHIFIZE ~Return on Equity (ROE) MWEEREMIEE “Return on Asset (ROA) @ % EE % Asset Turnover
(%) (%) (& Times)
25.0 25.0 5.0

200 -/\ 40

15.0 \-\- 3.0

1 0 ’ O V\. 1 O . O 2 ’ 0
5.0 5.0 1.0 .\._.\'\I

15.0

0.0 0.0 0.0
15 16 17 18 19 15 16 17 18 19 15 16 17 18 19
KETEEE Fiscal Year 2015/09 2016/09 2017/09 2018/09 2019/09
HEEALEAMAIZE R ~Return on Equity (ROE) (%) 20.6 19.9 8.4 9.3 8.0
HREERERNIEE Return on Asset (ROA) (%) 20.0 21.3 16.2 13.0 12.2
& EEBRER ~Asset Turnover (f& Times) 1.6 1.3 1.3 1.2 1.1

ROE = (L ##liFI 25+ HhF 1Y B 2 EAR) x100 ROE= (Net Income.~Average of Beginning and Ending Shareholders' Equity) x100
ROA= (% F| i+ #ih F 942 & EE)x100.~ROA= (Ordinary Income.~Average of Beginning and Ending Total Assets) x100
(B 7M.~ Millions of Yen)

5t LS. Net Sales 33,461 32,844 30,933 29,075 27,112
B EHEE .~ Ordinary Income 4,144 5,310 3,972 3,116 3,134
BHaut%EICIRET % L EAMFIEE .~ Profit Attributable to Owners of Parent 2,607 3,317 1,434 1,629 1,508
#E %~ Net Assets 16,591 17,852 17,937 18,808 21,794
¥ & E ~Total Assets 24,738 25,154 23,897 23,896 27,479




= Stability

il %~ Net Assets

—-— BEEALE  Equity Ratio FRBILLEE Current Ratio
(B 7M.~ Millions of Yen) (%) (%)
24,000 1000  450.0

400.0 //
80.0 350.0

20,000
16,000 300.0 .//./
60.0
250.0
12,000
200.0
40.0
8,000 150.0
100.0
20.0
4,000
50.0
0 0.0 0.0
15 16 17 18 19
(%)
SEEE /Fiscal Year 2015/09 2016/09 2017/09 2018/09 2019/09
BT &AL E “Equity Ratio 64.8 68.8 71.2 75.2 72.3
FnEhEk 3~ Current Ratio 281.0 326.1 355.6 424.0 428.0
(B A M.~ Millions of Yen)
#iE &= ~Net Assets 16,591 17,852 17,937 18,808 21,794
A& &E ~Total Assets 24,738 25,154 23,897 23,896 27,479
FRENE E .~ Total Current Assets 20,211 20,051 17,366 16,764 18,469

FnEh A&~ Total Current Liabilities 7,193 6,148 4,883 3,954 4,315




EHEEENERR.Key Indicators

w144 B % Paying Subscribers

—a— K& EmE R ~Advertising Expenses Ratio

15 #4583 Paying Subscribers

—a— L5 ER# FE Advertising Expenses Ratio

- (&7 A~ Millions of People) (%)
(&7 A~ Millions of People) (%) 10.00 500
10.00 50.0
8.00 40.0
8.00 40.0
6.00 30.0
6.00 30.0
4.00 20.0
4.00 20.0
2.00 10.0
2.00 10.0
0.00 0.0
0.00 00 1Q 2Q 3@ 4Q 1Q 2Q 3Q 4Q 1@ 2 3Q 4Q
2017/09 2018/09 2019/09
HH4E#. [h&=EE ./ Paying Subscribers and Advertising Expenses
LEtEE SEHERE 2017/09 2018/09 2019/09
Fiscal Year 2015/09 2016/09 2017/09 2018/09 2019/09 Fiscal Year 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
A=A 7.94 7.22 6.56 5.60 4.79 ¥ | 704 68 674 656| 635 614 577 560| 540 522 499 479
Paying Subscribers (B A A~ Millions of People) Paying Subscribers (B 7B AMillions of People)
LEERE S 9,077 7,607 5,746 4,401 2,404 LEERES | 1,542 1,578 1,317 1,307 | 1,369 1,487 721 822 722 763 504 414
Advertising Expenses (B H.Millions of Yen) Advertising Expenses (B H.~Millions of Yen)
LEEREE/ 27.1 23.2 18.6 15.1 8.9 LEEREERS | 202 206 16.9  16.7 18.2 19.5 10.3 120 10.5 10.8 7.8 6.2
Advertising Expenses Ratio (%) Advertising Expenses Ratio (%)
ol —p 33,461 32,844 30,933 29,075 27,112 =Y 7,637 7,648 7,811 7,837 7,517 7,645 7,036 6,876 6,862 7,070 6,495 6,684
Net Sales (B A M.~ Millions of Yen) Net Sales (B M.~ Millions of Yen)




HiEE & 3BT« Consolidated Balance Sheets

MTI Ltd. and Consolidated Subsidiaries
September 30, 2015, 2016, 2017, 2018 and 2019

BEEDE Assets (E7% M.~ Millions of Yen)
SEHEE  Fiscal Year 2015/09 2016/09 2017/09 2018/09 2019/09
TENEE ~ Current Assets 20,211 20,051 17,366 16,559 18,469
R4 K UFES ~ Cash and Deposits 11,608 12,613 10,133 10,504 12,421
ZHFHREUSEHE ~ Notes and Accounts Receivable-trade 6,885 6,163 6,187 5,203 4,667
RIS ~ Advance Payments - trade 101 395 235 262 274
BithE R .~ Prepaid Expenses 349 396 360 343 367
FKIXA £ ~ Accounts Receivable-other 841 84 117 111 109
fRIEFR & E#E ~ Deferred Tax Assets 358 316 237 o -
Z D .~ Other Current Assets 138 146 158 179 675
E#I515% ~ Allowance for Doubtful Accounts (71) (65) (64) (45) (47)
EE&EE ~ Fixed Assets 4,526 5,102 6,531 7,336 9,010
HREEEE ~ Tangible Fixed Assets 146 179 276 263 258
EYktE %1% ~ Leasehold Improvements 331 327 363 386 403
BMEZNRETEE .~ Accumulated Depreciation (239) (251) (267) (284) (296)
EEEWRE  Viecle - - . . 0
A {ERIRET4E .~ Accumulated Depreciation - - - - (0)
TE.#ZERUWES ~ Tools, Furniture and Fixtures 303 357 499 528 511
FMEZNRETEE .~ Accumulated Depreciation (248) (253) (318) (367) (360)
\|ILEEEZE ~ Intangible Fixed Assets 2,277 2,504 2,198 1,976 2,062
Y I+ IF  Software 2,254 2,462 2,078 1,757 1,870
ZDfth ~ Other Intangible Assets 22 41 120 219 191
BEZDIMNDEE ~ Investments and Other Assets 2,103 2,419 4,055 5,096 6,689
BEHMILZ ~ Investments Securities 796 1,054 2,437 3,309 4,977
H & RURIIE ~ Leasehold Deposits 501 494 526 498 511
BRI EEE ~ Deferred Tax Assets 792 853 1,018 1,262 1,133
ZMith .~ Other 30 34 136 52 92
E1#51Z% ~ Allowance for Doubtful Accounts (17) 17) (63) L (25) (25)
BEEDIPEET ~ Total Assets 24,738 25,154 23,897 23,896 27,479

| ITRPRRFRDIRFAELEID—ERIE IZFY20190HEMNSBERALI-0  BEREEEFRETOMDOEENRSITK AL REREABIATABORSICR T DHECERELEL .
ZTOHER. FIHDFY2018[CDWVTEMELTEERELTLET .
MTI has applied 'Revised Accounting Standards for Tax Effect Accounting' at the begginning of FY2019 that deferred tax asset is shown in investment and other assets category and deferred tax liabilities is shown
in the fixed liabilites category.
As a result, the fugures of these parts for the previous term FY2018 were retroactively changed.



HEESEREER.Consolidated Balance Sheets

MTI Ltd. and Consolidated Subsidiaries
September 30, 2015, 2016, 2017, 2018 and 2019

BEOIHIVHEE ~ Liabilities and Net Assets (B M.~ Millions of Yen)
SEHEE  Fiscal Year 2015/09 2016/09 2017/09 2018/09 2019/09
eI Ef ~ Current Liabilities 7,193 6,148 4,883 3,954 4,315
E#ME .~ Accounts Payable - Trade 1,179 1,177 1,276 1,284 1,308
1ERNRFFEDRLEAS ~ Current Portion of Long-term Debt 518 - - - 14
1ERNEEFENERHLE ~ Corporate Bonds Redeemable Within One Year — — — — —
*#.€ ~ Account Payable - other 2,571 2,290 1,974 1,462 1,150
K3LEF ~ Accrued Expenses 448 470 430 453 459
FKHEANTZE ~ Accrued Income Taxes 1,354 1,343 668 133 730
KIHEFSE .~ Accrued Consumption Taxes 368 289 108 173 160
RA> k5% % .~ Provision for Point Usage 234 188 148 141 143
Z®Mith .~ Other Current Liabilities 516 389 277 305 345
EE &% ~ Noncurrent Liabilities 953 1,152 1,076 1,133 1,370
EHIfE A€ . Long-term Debt 79 — — — 52
BES#A1T5124% ~ Provision for Retirement Benefits — — — — -
BEHSTIC®RDEE ~ Net Defined Benefit liability 832 1,099 1,020 1,108 1,306
BDDnA ~ Negative Goodwill 40 31 22 13 4
Z®M1th .~ Other Noncurrent Liabilities 0 21 34 12 7
B &E&EH ~ Total Liabilities 8,147 7,301 5,960 5,088 5,685
% EEA  Shareholders' Equity 16,022 17,425 17,022 17,852 19,598
&ARE  Capital Stock 4,947 5,012 5,069 5,100 5,135
EARE|RE ~ Capital Surplus 5,469 5,834 5,790 5,820 6,706
F|ZEEIRE Retained Earnings 6,300 8,727 9,311 10,080 10,989
B 243t ~ Treasury Shares (695) (2,148) (3,148) (3,148) (3,233)
ZDhD EIEFIZE R E1E .~ Accumulated other comprehensive income 12 (119) 3 125 268
TN B MEIZTMZESE% ~ Valuation Difference on Available-for-sale Securities 83 65 (12) 88 271
EEBERERTE ~ Foreign Currency Translation Adjustment (7) (42) (22) (24) (8)
RIS RDFAE R EHEE ~ Remeasurements of Defined Benefit Plans (62) (141) 39 62 5
5tk F 4 ~ Subscription Rights to Shares 127 132 297 332 343
FEXEHETES ~ Non-controlling Interests 429 414 613 496 1,584
#iEESET ~ Total Net Assets 16,591 17,852 17,937 18,808 21,794
ffE-MEEKE ~ Total Liabilities and Net Assets 24,738 25,154 23,897 23,896 27,479

10



BB EE Consolidated Statements of Operations

MTI Ltd. and Consolidated Subsidiaries
September 30, 2015, 2016, 2017, 2018 and 2019
(B AH.~Millions of Yen)

SETEE  Fiscal Year 2015/09 2016/09 2017/09 2018/09 2019/09
5tE®  Net Sales 33,461 32,844 30,933 29,075 27,112
5t L[R{fi .~ Cost of Sales 5,439 5,353 5,645 6,405 7,157
SEL#FAE ~ Gross Profit 28,022 27,490 25,288 22,670 19,955
RFEERV—RIREEE ~ Selling, General and Administrative Expenses 23,776 22,135 21,234 19,452 16,996
BEEF4F ~ Operating Income 4,245 5,355 4,053 3,218 2,959
B %454k ~ Non-Operating Income 56 25 87 53 204
ZHEI L £ ~ Dividends Income 6 6 43 9 59
ZD4h .~ Other 50 19 43 44 144
BH%5E M ~ Non-operating expenses 157 70 168 155 29
FILF A  Interest Expense 4 2 0 0 0
BEICK DR EHEL ~ Loss on Equity Investments in Affiliates 95 44 148 100 —
# XX {+E ~ Share Issuance Cost 24 2 - — -
ZDih .~ Other 32 21 20 54 28
#EF4% ~ Ordinary Income 4,144 5,310 3,972 3,116 3,134
1A%k ~ Extraordinary Gains 807 24 853 200 321
FAI#8X ~ Extraordinary Losses 504 137 2,074 1,221 894
PSRBT L EAMFIAE ~ Income before Income Taxes 4,447 5,198 2,751 2,096 2,560
EABL ERBIRUEZER ~ Income Taxes (Current) 1,673 1,931 1,576 817 1,042
ENTERAEEEE ~ Income Taxes - Deferred 78 22 (130) (64) 64
WHABFIEE ~ Profit 2,694 3,244 1,305 1,342 1,453
EXEHKREICIRRI D UHAMAL ~ Profit (Loss) Attributable to Non-controlling Interests 87 (73) (128) (286) (55)

FE%IITRBET 2L EAHF 4 Profit Attributable to Owners of Parent 2,607 3,317 1,434 1,629 1,508

1"



EHiEX vy a-J0—51EE /Consolidated Statements of Cash Flows

MTI Ltd. and Consolidated Subsidiaries
September 30, 2015, 2016, 2017, 2018 and 2019

(BB M.~ Millions of Yen)

SEHEE ~Fiscal Year 2015/09 2016/09 2017/09 2018/09 2019/09
w2 EH) (LS55 vy a-70— / Cash Flows from Operating Activities 4,587 4,845 3,442 4,549 4,007
REEHERTLHMALE ~ Income before Income Taxes 4,447 5,198 2,751 2,096 2,560
EiM{EA1E ~ Depreciation 1,348 1,369 1,780 1,700 1,406
Fi818%  Impairment loss 142 - 230 100 157
DNAAEHNEE .~ Amortization of Goodwill 286 1 1,415 865 170
B5iEICkB1RE 182 .~ Share of (Profit) Loss of Entities Accounted for Using Equity Method 95 44 148 100 (112)
S LIBEMEDIEHEE ~ Increase in Accounts Receivable - Trade (604) 709 288 937 574
B EHMILS5TENIEZ ~ Loss (Gain) on Sales of Securities (734) - (154) (60) (267)
BEHATICRSABEDIERAEE Increase (Decrease) in Net Defined Benefit Liability 122 139 155 118 115
R EHMEI%5TMIE2 ~ Loss (Gain) on Valuation of Securities 39 100 236 185 517
EXREEN /3= %5 Z=1828~Loss (gain) on step acquisitions (33) - (693) (96) -
FKILEDIERFEE ~ Increase in Account Payable - Other 206 (269) (477) (468) (288)
20t ~ Other 243 (457) 36 410 (409)
/Nt~ Subtotal 5,557 6,834 5,715 5,887 4,423
FEANTREORIEEE-LEEE ~ Income Taxes Paid (973) (1,993) (2,256) (1,314) (475)
BEEBILDF vy 1-TIO— ~ Cash Flows from Investing Activities (1,707) (1,327) (3,874) (3,322) (3,613)
ARETEEEDREFIZLSXH ~ Payment for Tangible Fixed Assets (34) (62) (144) (138) (101)
\EEE S EDIFIZESZ .~ Payment for Intangible Fixed Assets (1,394) (1,754) (1,708) (1,444) (1,454)
BEH ML OEEIZLSXH . Payment for Purchases of Investment Securities (106) (223) (2,044) (887) (950)
BEHMEHDFTHIZESHILA .~ Proceeds from Sales of Investment Securities — 734 152 60 384
REHMEHDEEIZESDINA ~Proceeds from redemption of investment securities 249 — -
BRat R DIBIZLDIH ~ Purchase of Shares of Subsidiaries and Associates (60) (213) (120) (190) (1,082)
EHROHEOEFZHSIFSHBRADOIFICLEXH (68) - (209) (680) (96)
" Purchase of Shares of Subsidiaries Resulting in Change in Scope of Consolidation
EHROHEOERLHIFSHBRA DT &L H (21) - - (26) (118)
" Payments for sales of shares of subsidiaries resulting in change in scope of consolidation
EEEZITLDXH . Payment for acquisition of businesses - — — — (172)
 Payments for sales of shares of subsidiaries resulting in change in scope of consolidation
ZDith ~ Other (24) 191 (50) (17) (24)
B #E®c&SF vy a-TO—  Cash Flows from Financing Activities 3,921 (2,469) (2,068) (855) 1,532
REEASDIREICKDIH ~ Repayment of Long-term Debt (7) (598) (165) (9) (3)
HRADHFITIZEBUNA ~ Proceeds from Issuance of Shares 4,581 98 88 48 56
HE#XDIBIZLSZE ~ Purchase of Treasury Shares - (1,955) (1,002) - (0)
BHE kR DFTEHIZLSIXA ~Proceeds from Sales of Treasury Shares - 876 - - -
FEXEHED D DIAHIZ K BULA .~ Proceeds from share issuance to non-controlling shareholders - — — — 2,283
B %4 £ N X %5 .~ Cash Dividends Paid (641) (890) (880) (872) (875)
2Dt ~ Other (12) - (109) 22) 71
BERURERSMIHRILTEE 24 (44) 21 (0) (9)
/ Foreian Currency Translation Adjustments on Cash and Cash Equivalents
BERUBRERSWOEREE ~ Net Increase (Decrease) in Cash and Cash Equivalents 6,825 1,004 (2,479) 370 1,917
HERUVHREAEYWOEHE RS ~ Cash and Cash Equivalents at Beginning of Year 4,782 11,608 12,613 10,133 10,504
HERURERASMOHERMES ~ Cash and Cash Equivalents at End of Year 11,608 12,613 10,133 10,504 12,421
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#% X 15#R.~ Stock Information

HR{EHETS, Stock Price Trend K#%E ( £E4210% ) ~Major Shareholders
(¥ : ./ Unit: Yen) (84 1 #_/Unit: Shares) (201959 A 308 TE.~As of September 30, 2019)
1,200 5,000,000
4,500,000 HERS FRE HRIRIELLE
1,000 4,000,000 Name of Shareholder Shares Controlling Share
3,500,000 BI% 8% Toshihiro Maeta 11,856,400 21.64%
800 2 000,000 #AeHtTr AT L2 — KMC, Inc. 10,096,000 18.42%
o x4 I0—KE—% . Broad Peak, Inc 7,242,000 13.22%
o o000 HREHTLT—7 4/ MTI Ltd. 6,333,134 -
N 2000000 XK1 IEIEHIKARI TSUSHIN, INC. 5,774,700  10.54%
1,500,000 BARNSRT -9 —EREFRBITHRA R (185E Q) ~Japan Trustee Services Bank, Ltd.(Trust account) 1 ,729,800 3.16%
200 1,000,000 HARUAT 4/ ULR—ILT 125 X ~MEDIPAL HOLDINGS CORPORATION 1,150,000 2.10%
500,000 BATRA—FSAMEFMRITHA S (55 0) . The Master Trust Bank of Japan, Ltd.(Trust account) 841,900 1.54%
o 0 # X &4t BB3x#t.~Shobunsha Publications, Inc. 672,000 1.23%
V&\Q #HX &4t FP<v—RDIGIMERCE Inc. 606,000 1.11%
cd
FEANSHRRR R 517144
HEIE— 815 #&{E~—2X_~Closing price at TOKYO STOCK EXCHANGE FIRST SECTION Composition of Shareholders by Category Shares (%)
%@~ Financial Institutions 4,448,900 7.28%
¥ (i #F2.~ Stock Price Trend (M./Yen) SR REE|%%E  Securities Companies 355,669 0.58%
£EH4EE Fiscal Year 2015/09 2016/09 2017/09 2018/09 2019/09 Z D%k A~ Other Corporations 26,343,615 43.09%
=1{E.High 986 849 776 729 849 "' 5¢Eik A% Foreign Corporations 5,884,779 9.63%
Z{ELow 628 580 608 556 503 ' {AA-Z®D#hIndividuals and Other 17,772,903  29.07%
#&{E.Closing Price 819 621 675 629 704 7 BE&&#%K Treasury Stock 6,333,134 10.36%
H k&S ().~ Annnual Volume (shares) 116,342,500 79,834,000 35,325,100 19,787,500 19,911,500
ST EBRL B Number of Shares Outstanding (# . Shares) #hEETiE#E~ Shareholder Return Data (%)
SEHFEE Fiscal Year 2015/09 2016/09 2017/09 2018/09 2019/09 SEHFEE Fiscal Year 2015/09 2016/09 2017/09 2018/09 2019/09
HRRITERIEK 60,226,800 60,549,200 60,854,400 61,016,400 61,139,000 ' FRLikmE.~ 28.9 26.9 60.9 53.6 58.1
/Number of Shares Outstanding at Fiscal Year End Payout Ratio
#ETiEm 30.5 59.0 130.5 53.6 58.1
184 7=V &R~ Per Share Data (M. Yen) Return to Shareholders Ratio
REHEE ~Fiscal Year 2015/09 2016/09 2017/09 2018/09 2019/09 EE M =18 Az YB LS « 1/ 7Y L EIHIFI 2100
¥k -Vl E ENet Assets per Share 281.48 311.13 312.28 328.78 362.50 "' Payout Ratio = Cash Dividends per Share + Net Income per Share x 100
1R &Y ZLEAFIFIZE .~ Net Income (Loss) per Share 48.52 59.54 26.27 29.85 2757 " mEHE= (FRNSH%E+ Akt ISR EE) + L EIHF 25x100
1%k & 1= UEE 24 %/Cash Dividends per Share 14.0 16.0 16.0 16.0 16.0 "' Return to Shareholders Ratio = (Cash Dividends+Share Buybacks)+Net Income x 100

M HAERIEUTOMK L EEE B HIEERHELTLET, ~Stock information is based on the number of shares after the stock splits.

L (F2015F4 A1 BEMHREBELTE BB RIS OZ2H DB A THR D EIZT>TLET . ~We conducted a 2-for-1 share split which became effective as of April 1, 2015.
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£tt#% %~ Corporate Profile

201949 A 30HIRTE.~As of September 30, 2019

5k MR I LTA—TA Corporate Name MTI Ltd.

i T163-1435 REMHERAHME=T B20&E25 Head Office 35th Floor, Tokyo Opera City Tower
BEA RS T (8T —350 3-20-2 Nishi-Shinjuku, Shinjuku-ku, Tokyo
03-5333-6323 163-1435, Japan

+81-3-5333-6323

B& 3T 199648 H12H Founded August 12, 1996

REERBGER) 1,136 % Number of Employees(Consolidated) 1,136

BEXe 5,135 BAH Paid in Capital 5,135 million

REH 9A30H Fiscal Year End September 30

SHRRITTEIHRADRE 179,040,000 #k Number of Shares Authorized 179,040,000 shares

RITHEHRIRH 61,139,000 # Number of Shares Outstanding 61,139,000 shares

BER(ACHAED) 3,715 £ Number of Shareholders 3,715

By 100 #k Stock Transaction Unit 100 share

i HRIIEEGIRT (HigE—56) Stock Listing TOKYO STOCK EXCHANGE, FIRST SECTION

BEZ%O—F 9438 Stock Code 9438



	fact2019
	fact2019
	all
	all2
	all3

	13

	14

